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Abstract

The purpose of this research were to study the influence of free cash flow and efficiency ratios that affecting to IPO underpricing
and first year’s dividend payout ratio of the service group registration in the stock exchange of Thailand during 2007 - 2019 totally 75
companies. The statistical techniques used for data analysis were descriptive statistics, correlation coefficient analysis and multiple
regression analysis. The results showed that sales growth rate had positive affecting to IPO underpricing and free cash flow had negative
affecting to first year’s dividend payout ratio, while EBITDA growth rate had positive affecting to first year’s dividend payout ratio.

Therefore, stakeholders can use these financial ratios to analyze the IPO securities’ returns and choose it for their best in vestment.
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wanning PO
Unstandardized Standardized t - Test P-Value Collinearity
é‘h!muﬁ 1 Coefficients Coefficients (Sig.) Statistics
B Std. Error Beta Tolerance VIF
(Constant) 44.402 7.029 6.317 0.000*
FCF 3.890 7.156 0.061 0.544 0.588 0.976 1.024
SGR 1.869 0.622 0.334 3.002 0.004* 0.998 1.002
EBITDA -1.448 1.615 -0.101 -0.896 0.373 0.975 1.025

F=3.384 p=0.023 R=0.354 R’=0.125 Durbin-Watson = 1.772
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5197 4 HANITAATIEHFAUNITOANDYNH A (Multiple Regression Analysis) VOIAWVVN 2 893158 UTURatlusn

YOINANNING PO
Unstandardized Standardized t - Test P-Value Collinearity
é’hnmuﬁ 2 Coefficients Coefficients (Sig.) Statistics
B Std. Error Beta Tolerance VIF
(Constant) 0.054 0.208 0.260 0.796
FCF -0.624 0.212 -0.139 -2.942 0.004* 0.976 1.024
SGR -0.004 0.018 -0.011 -0.235 0.815 0.998 1.002
EBITDA 0.942 0.048 0.930 19.683 0.000* 0.975 1.025

F=129.483 p=0.000 R=0.919 R*=0.845 Durbin-Watson = 2.180
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